PVS: Corporate Governace report (first 06 months)
CORPORATE GOVERNANCE

(first 06 months/2012)


Company: PetroVietnam Technical Services Corporation

Address: 1-5 Le Duan, Ben Nghe Ward, district 1, Hochiminh City

Tel.: 08.3910.2828            


Fax: 08.3910.2929





Charter capital: VND 2,978,020,940,000

Stock code: PVS
I. BOD Activities (first 06 months/2012)

Meetings: 

	No.
	Members of BOD
	Title
	Attendance
	Rate
	Reasons for not attending

	1
	Thai Quoc Hiep
	Chair of the Board
	
	100%
	

	2
	Ta Duc Tien
	Deputy Board of Director
	
	100%
	

	3
	Nguyen Hung Dung
	Director
	
	100%
	

	4
	Leu Minh Tien
	Director
	
	100%
	

	5
	Nguyen Van Dan
	Director
	
	100%
	

	6
	Nguyen Huu Hai
	Director
	
	100%
	

	7
	Pham Van Dung
	Director
	
	100%
	


II. Board Resolutions (first 06 months/2012)
	No.
	 Board Resolution No.
	Date
	Content

	1
	
	
	Approving the Borrowing contract of PTSC CGGV and the underwriting letter for the borrowing of PTSC CGGV

	2
	
	
	Operating resutls of 2011, plan 2012;
Approving the policy on stopping the reception of PV Trans Port at Dung Quat to report to PVN;

Approving the liability exemption of Binh An Ship when serving PVEP POC;

Approving the policy on charging service fees to subsidiaries;

Asking the AGM on the content of the contract with BDBOC;

Approving the General Manager can sign contracts with PVN and PVN members with total value less than 10% of PTSC’s total assets;
Approving the transfer of all equity at PTSC Shipyard to M&C;

HR at MC;

HR at POS;

 HR at PTSC Shipyard 

	3
	
	
	Deciding the salary coefficient of Mr. Nguyen Thanh Tung

	4
	
	
	Deciding the salary coefficient of Mr. Nguyen Viet Long

	5
	
	
	Approving the auditing contract 2011

	6
	
	
	Approving the adjustment of the Borrowing contract of PTSC CGGV and the underwriting letter for the borrowing of PTSC CGGV

	
	
	
	Approving the repair of the Company’s ship fleet

	
	
	
	Plan on AGM 2012

	
	
	
	Dividend payment 2011

	
	
	
	Adjusting the leasing plan of FPSO of VOFT (PTSC owns 60%)

	
	
	
	Approving the capital for the project FTSO (Floating Production Storage and Offloading) that PCVL hires

	
	
	
	Approving the short-term credit limit at VCB HCM from VND1,750 billion to VND2,200 billion.

	
	
	
	Approving the supplement of business lines of PTSC Quang Ngai

	
	
	
	Restructuring PTSC;

Withdrawing capital from Nhon Trach Ship Building Factory

	
	
	
	Supplementing the investment plan of 2012 of PTSC (buy automobiles for the office, PSB, Marine)

	
	
	
	Supplementing the investment plan of 2012 of PTSC G&S (buy seven-seat car)

	
	
	
	Plan on internal control 2012

	
	
	
	Adjusting the holding ratio of Company’s representative at PTSC Quang Binh;
Adjusting the holding ratio of Company’s representative at PVR;

Mr. Phan Thanh Tung is appointed to be representative for 21% of equity at PTSC Shipyard in place of Mr. Nguyen Hoang Anh;

Adjusting the holding ratio of Company’s representative at PVSB

	
	
	
	Delay the dividend payment of 2011

	
	
	
	Mr. Nguiyen Quoc Hoang is nominated to hold Manager position at PSB and Mr. Vu Chi Hung holds Chair of the Board of PMP in place of Nguyen Van Mau 

	
	
	
	Plan on training in 2012

	
	
	
	Approving the agenda for AGM 2012 of POS

	
	
	
	Mr. Nguiyen Quoc Hoang is appointed Manager at PSB

	
	
	
	Approving the agenda for AGM 2012 of Petro Hotel

	
	
	
	Approving the agenda for AGM 2012 of PTSC Thanh Hoa

	
	
	
	Approving the agenda for AGM 2012 of PTSC Quang Binh

	
	
	
	Approving the agenda for AGM 2012 of PAP

	
	
	
	Approving Plan 2012 and amended charter of PTSC-CGGV

	
	
	
	Approving the issue of Underwiriting letter for PTSC MC, Block B project, to Chevron

	
	
	
	Resolution on personnel at PMP (Mr. Vu Chi Hung, Mr. Nguyen Van Mau)

	
	
	
	Approving the agenda for AGM 2012 of PVSB

	
	
	
	Approving the agenda for AGM 2012 of PTSC M&C

	
	
	
	Approving the agenda for AGM 2012 of PPS

	
	
	
	Resolution on personnel at PTSC Quang Ngai

	
	
	
	Approving the agenda for AGM 2012 of PTSC Phu My

	
	
	
	Approving the agenda for AGM 2012 of PV Shipyard

	
	
	
	Some issues at Dinh Vu Port

	
	
	
	Approving the agenda for AGM 2012 of PTSC Quang Ngai

	
	
	
	Investment in Son Tra Port, Da Nang

	
	
	
	Approving the agenda for AGM 2012 of PAIC

	
	
	
	Granting leave for Mr. Leu Minh Tien

	
	
	
	Approving the documents for AGM 2012 of PTSC

	
	
	
	Fuel limit for 2 spare generators at PTSC Marine

	
	
	
	Approving Social Benefit program 2010 of PTSC and its units

	
	
	
	Adjusting the investment into Son Tra Port, Da Nang

	
	
	
	Basic salary and title for Mr. Nguyen Van Dan

	
	
	
	Basic salary and title for Mr. Pham Van Dung

	
	
	
	Basic salary and title for Mr. Leu Minh Tien

	
	
	
	General Mandate of PTSC

	
	
	
	Approving the savings and cost control of the Company

	
	
	
	Operating results of Quarter 1, plan Quarter 2

Increasing shareholding at PVSB by receiving shares transferred by Vietnam National Shipping Lines
Transform PTSC Phu My Port into the Branch of the Company to get more support from the Company

	
	
	
	Approving the agenda for AGM 2012 of PTSC Shipyard

	
	
	
	Terminating the operation of PTSC branch – Floating Vehicle Building and Purchase Board

	
	
	
	Dividend pyament 2011 of PTSC

	
	
	
	Approving the 2D seism survey on seashores of Vietnam

	
	
	
	Approving the 2D seism survey on seashores of Vietnam

	
	
	
	Personnel at POS

	
	
	
	Operating results of first 04 months of 2012, plan of May 2012
Approving the plan on FTSO that Lam Son JOC hires to develop lot 01/97 and 02/09

	
	
	
	Appointing Lawyer

	
	
	
	Dismissing Deputy General manager

	
	
	
	Adjusting the operating plan 2012 of PTSC Shipyard

	
	
	
	Proposing PVN to allow PTSC to operate Vung Tau Petroleum Hotel and restructure PTSC Hotel JSC

	
	
	
	Approving the issue of Underwiriting letter 

	
	
	
	Amendment and supplement to Decentralization Regulation

	
	
	
	Approving of  Yinson transferring PTSC Phu My shares to subsidiary

	
	
	
	Decision on approving credit limit and underwriting grade

	
	
	
	Approving BOD regulation of PTSC Phu My Port 

	
	
	
	Approving project on Petroleum services quarter (35ha) at Sao Mai Ben Dinh

	
	
	
	Adjusting task assignment in the BOD

	
	
	
	Operating results of first 06 months of 2012, plan of second half of 2012

Approving the plan to increase charter capital to VND4,500 billion;

Approving the capital contribution to PTSC Asia Pacific. PTE.LTD.

Approving draft regulation on Representatives

Approving plan on transforming PTSC Quang Binh JSC and PTSC Hotel JSC into branches;
Appointing representatives at PTSC Asia Pacific. PTE.LTD, Viettranstimex, PTSC Shipyard

	
	
	
	Decision on increasing charter capital

	
	
	
	Decision on trasnferring equity at PTSC Shipyard

	
	
	
	Decision on preparing capital to contribute to PTSC Asia Pacific. PTE.LTD


III. Change in connected persons/ institutions: No
	No.
	Name of connected persons/institutions
	Trading account (if any)
	Position of PDMR at the company (if any)
	Date to become connected persons/ institutions
	Date no longer connected persons/ institutions
	Reasons

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


IV. Transactions of PDMRs and connected persons/ institutions: No
1. Transactions of PDMRs and connected persons/ institutions
	No.
	Name
	Relation with PDMR
	Shareholding at the beginning of the term
	Shareholding at the end of the term
	Reason (buy, sell, transfer, dividend, bonus share...)

	
	
	
	Share
	Percentage
	Share
	Percentage
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


2. Other transactions: No 
